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STATISTICAL ANALYSIS OF THE ANNUAL AVERAGE F.0.B. PRICES 
OF CANNED CLINGSTONE PEACHES, 1924-25 TO 1938-39 
H. R. Wollmant/ 
The purpose of this report is to present tho results of an analysis of the 
major factors which have influenced the annual average f.o.b. prices received for 
cemned clingstono peaches by cannors in California from 1924-25 through 1938-39. 


It should bo clearly recognized that tho results presented horein cxplain 
only what has occurred. They do not forccast what will occur in tho future. Tho 
analysis is intended merely as a guide to those interested in ostimating cithor 
the probable price at which a givon quantity of cannod peaches can be sold or the 
probablo quantity of canned peaches which can bo sold at a given price under 
specified conditions. 


In this analysis the average relationships which provailed from 1924-25 
through 1938-39 betwoen the f.o.b. prices of camed clingstone peaches and three 
factors were measured. These three factors are (1) total shipments of California 
canned peaches, (2) index of nonagricultural income in the United States, and (3) 
adjusted index of prices of competing canned fruit. For the fifteen-year period 
covered by the analysis a change of one million cases in total shipments of 
canned peaches was on the average accompanied by a change in the opposite direction 
of 16 cents a case in the f.o.b. price of canned clingstone peaches; a change of 
10 points in the index of nonagricultural income was on the average accompanied by 
a change in the same direction of 48 cents a case in the f.oeb. price; and a 
change of 10 points in the adjusted index of prices of competing canned fruits was 
on the average accompanied by a change in the same direction of 25 cents a case 
in the f.o.be price. 


It is not to be supposed that the three factors used are the only ones 
which have affected the annual average f.o.bs. prices of canned clingstone peaches 
from 1924-25 through 1938-39, or that they are the only ones which will affect 
the average f.o.be prices during the coming years. Neither is it certain that 
the relationships between the feoeb. prices of camned clingstone peaches and the ( 
factors measured will be the same in the future as they were on the average during 
the period covered by the analysis. 


The f.0eb. prices used in the analysis are weighted average prices per 
case for all grades and sizes of cans. In 1938-39 the average f.o.be price per 
case for No. + choice clingstone peaches was 6 per cent above the average feOeb. 
price per case for all grades and sizes of cans. The average fe0ebe price for 
No. + choice in 1938-39 was $2244 a case or $1.22 a dozen cans, and the average 
f.0eb. price for all grades and sizes of cans in 1938-39 was $2.30 a case. 


V Associate Agricultural Economist in the Experiment Station and Asso- 
ciate Agricultural Economist on the Giannini Foundation. 
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TABLE 1 


Annual Average. F.o.b. Prices of California Canned Clingstone Peaches 
and Important Factors Affecting Them, 1924-25 to 1938-39 


naex 
Year nonagri- index prices 
June through May cultural competing 
income canned fruits 


per case 


1924=25 4.21 
1925-26 3.78 
1926-27 5066 
1927-28 3e17 


1928-29 3022 
1929-30 4.08 
1930-31 2.88 
1931-32 2055 
1932-33 1.97 
1933-34 2051 
1934-35 2269 
1935-36 2051 
1936-37 2266 
1937-38 2296 
1938-39 * 2200 





* Preliminary -- subject to revision. 
Sources of data: 


Col. 1: Compiled fram reports by camers. Prices are weighted average 
prices of canned clingstone peaches received by canners, f.0eb. cannery or 
dock, for all grades and sizes of cans on an unadvertised basis. Regular 
brokerage, cash discount, swell allowance, label allowance, and case allow- 
ance are included. 


Col. 2: Compiled by the Canners League of California and the Canning 
Peach Industry Board. Figures include both clingstones and freestones on a 
No. 24 basis. See tables 3 and 4. 


Col. 3: Simple average of the monthly indices of national income, 
excluding agricultural income, average 1924-1929 equals 100, compiled from 
the U. S. Dept. Agr. Bur. Agr. Econe The Agricultural Situation, current 
issues. 


Col. 4: For sources and method of construction see table 5. 
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TABLE 2 


Actual and Estimated F.0O.B. Prices of California Canned Clingstone Peaches 
1924~25 to 1938-39 

















Prices 






Prices Adjustment for Adjustment 



























‘Year, June Actual | estimated Residuals | nonagricultural |~ Residuals for competing | explained Col. I 
through May prices fruit prices by three minus 
ig. 1C acto i 
6 | 7 8 
1924-25 40.57 ganas. | 0ts 
1925-26 +0.03 3.62 +0.16 
1926-27 -0.05 $58 +0.08 
1927-28 ~-~0.17 Seki 40.06 
1928-29 -0.30 3eh9 +0.03 
1929-30 -0.09 4.01 +0.07 
1930-31 -0.25 3.06 -0.18 
1931-32 -0.46 “Bed -0.08 
1932-33 -0.02 1.95 +0.02 
1932-34 *0.02 Zool 0 
1934-35 +0.09 2.69 0 
1935-36 - 0.21 2.40 +017 
1936-37 -0.52 2.61 +0.05 
1937-38 -0.45 30k -O.17 
1938-39 -0.60 2.21 +0.09 
Sources of data: 
Col. is From table 1, col. i. Col. 5: Col. S minus col. 4. 
Col. 2: Readings from diagonal line in fig. 1A. Col. 6: Readings from diagonal line in fig. 1C. 
Col. 3: Gol. 2 mimue sol. 2. Cols %7¢ Col. 2 plus col.’ 4 and cols 6; 


Col. 4: Readings from diagonal line in fig. 1B. 
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TABLE 3 
Pack, Carryover, Shipments, and Exports of California Canned Peaches 


1932-33 to 1938-39 


Year, June Available i 
through May preceding for j Shipments | Exports 
year shipment 


2 Bact Peclatiete 


1, 000 1, 000 000 


1932-33 
1933-34 
1934-35 
1935-36 
1936-37 
1937=38 


1938-39 





* No. 25 can basis. Includes both clingstones and freestones. 


T Exports of 2,012 cases during the first 11 months of the 1938-39 year 
compare with 1,194 cases during the first 11 months of the 1937-38 year. 


Sources of data: 
Cols. 1, 2, and 4: From table 4. 
Cols 32 (Cols i pilus col. 2s 
Col. 5: Col. 3 minus col. 4. 
Col. 6: Compiled from U. S. Dept. Com., Monthly Summary of Foreign 


Commerce of the United States, monthly issues. Pounds were converted to 
cases on the basis of 45 pounds per case. 
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TABLE 4 
Pack and Carryover of Canned Clingstone and Canned Freestone 


Peaches, California, 1932-1939 









Pack | Carryover on Juno 1 | 
| Clingstones | Freestones{ Total __| Clingstones | Freestones | Total | 
Liar BREE Re cone: Lh aN Raat ities Latin Yel Tae . WBS 25S. 


cases* cases* cases* ' cases* cases* cases* 














23,542 









6,413,972 6,437,514 4,826,031 18,776 |4,844,807 





10, 243,976 65,144 | 10,309,120 1,359,322 1,920 |1,361,242 






8, 258, 344 340,011 









8,598,355 





2,388, 702 1,746 





2,390,448 











11,216,261 








10,850,492 365,769 1,835,681 20,494 | 1,856,175 








10,236,033 475,091 | 10,711,124 1,929,309 | 112,591 | 2,041,900 
















12, 205,478 





1,042,953 | 13,248,431 1,497 ,640 69,039 





1,566,679 














9,445,927 376,423 | 9,822,350 5,577,609 | 434,831 | 6,012,440 



























2,737,089 | 269,367 | 3,006,456 


* No. 4 can basis. 


Sources of datas: 


Compiled by the Canrers League of California and the Canning Peach 
Industry Board. 


The pack figures do not include peaches packed directly into fruit 
salad and fruit cocktail, but do include canned peaches re-manufactured 
into these items. The pack of 10,236,033 cases of clingstones in 1936 does 
not include 115,619 cases of spiced peaches; the pack of 12,205,478 cases of 
clingstones in 1937 does not include 111,280 cases of spiced peaches; and 
the pack of 9,445,927 cases of clingstones in 1938 does not include 24,944 
cases of spiced peaches. 


The carryover figures are total stocks on hand sold and unsold. 
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TABLE 5 


Construction of Index of Prices of Canned Fruits Competing with Canned Peaches 
1932-33 to 1938-39 


Relatives of prices 


























Index of national 






Year Prices Unadjusted Adjusted 










pineapples | peting canned 
ice 


fruit prices fruit prices 


SSE A AEE ARI CTY CA RS, COR I “PRS (ER 


1924-1929 = 100 





June Canned Canned index of com-}{ income excluding index of com- 
through Bartlett} apricots agricultural peting canned 
pears i i 







Ma 






ae ~  a 
Canned Canned Canned 

Bartlett] apricots| pineapples 
pears 

es WOME SY Wine cae ere 


dollars dollars 
per case 








per case] dozen cans 







































1932-33 2.48 2.23 1.60 
1933-34 2.64 237 1.80 
1934-35 3.05 3.47 1.80 
1935-36 2.92 2293 1.80 
1936-37 2.92 2075 1.80 
1937-38 3.07 3.02 1.90 
1938~-39* 2.76 2.55 1.71 





* Preliminary estimate -- subject to revision. 


Sources of data: 


Cols. 1 and 2: Compiled from records of canners. Prices are weighted average prices for all grades and sizes 
of cans, f.o.b. cannery. Canned Bartlett pear prices are for the Pacific Coast; canned apricot prices, for California. 


Col. 3: Opening prices for No. 24 Sliced Fancy Pineapple, Hawaii, as given in Western Canner and Packer, 1937 
Yearbook, p. 85. 1937-38 and 1938-39 price from California Fruit News, weekly issues. 


Cols. 4, 5, and 6: Prices given in cols. 1, 2, and 3 in per cent of their 1924-29 averages -- canned Bartlett 
pears, $4.783; canned apricots, $3.848; and canned pineapples, $2.292. 


Col. 7: Weighted combination of relatives given in cols. 4, 5, and 6 using following weights: canned Bartlett 
pears, 3; canned apricots, 2; and canned pineapples, 6. 


Col. 8: From table 1, col. 3. 


°9 


Col. 9: Col. 7 divided by col. 8. 
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F.o.b. price -- dollars per case. 


Fig. l.-- California canned peaches: Average f.oeb. prices received by 
canners related to (A) shipments of canned peaches, (B) index of nonagricultural 
income, and (C) adjusted index of prices of competing canned fruits. 1924-25 to 
1938-39, 
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Fig. 1 (continued) 


Residuals from A -- dollars per case 
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Index of nonagricultural income 
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Residuals from B -- dollars per case 





Fig. 1 (continued) 
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Adjusted index of competing canned fruit prices 
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